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1 . FINANCE MINISTER KIM YONG-HWAN HAS GIVEN US THE WRITTEN 
GUIDANCE PREPARED FOR UNCTAD IV. IT REPRESENTS SOME MOVEMENT 
AWAY FROM THE POSITION REPORTED PREVIOUSLY. 

2. GENERALLY, WHAT COMES THROUGH IS AN UNWILLINGNESS ON THE 
PART OF THE ROKG TO OPPOSE EXPLICITLY LDC VIEWS. 

3. THUS, ON THE ISSUE OF INTERNATIONAL COMMODITY STOCKS, THE 
ROKG PLANS TO SAY NOTHING, BUT "IF NECESSARY" ADVOCATE DIFFER- 
ENT TREATMENT FOR LDC'S WHICH ARE IMPORTERS OF THE BUFFER STOCK 
COMMODITIES. 

4. ON DEBT. THE ROKG WOULD MAKE SEVERAL DISTINCTIONS. RE OFFICIAL 
DEBT, THE ROKG WOULD SAY NOTHING "UNLESS NECESSARY" AND THEN 
WOULD EXPRESS CONCERN AT THE SERIOUS DEBT PROBLEMS OF THE LDC'S. 
RE COMMERCIAL DEBT. THE ROKG WOULD INDICATE THE LDC'S NEED TO 
REDUCE SHORT TERM DEBT. IT WOULD OPPOSE AN UNCTAD SPONSORED 
DEBTOR/CREDITOR CONFERENCE IN 1976. 

5. ON SDR'S, THE ROKG WOULD SUPPORT SOME SPECIAL CONSIDER- 
ATION FOR DEVELOPING COUNTRIES IN THEIR DISTRIBUTION. 
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6. ON OTHER MATTERS, I.E., GSP, ACCESS TO CAPITAL MARKETS, 

TRADE MEASURES, COMPENSATORY FINANCING, THE ROKG POSITION IS 
THE SAME AS OURS. 

7. ECOUNS DISCUSSED THESE POSITIONS WITH THE FIN MIN SUBSEQUENT 
TO KIM'S RETURN FROM THE ADB MEETING, MAKING CLEAR U.S. 

DIFFICULTIES WITH THEIR POSITION RE DEBTS AND COMMODITY AGREE- 
MENTS. HE REITERATED THAT THE ROKG WOULD REALLY PREFER TO SAY 
NOTHING, AS THEY WERE SKEPTICAL ABOUT GENERALIZED DEBT RESCHEDU- 
LING AND COMMODITY AGREEMENTS. TO THE ECOUNS DIRECT QUESTION, 
WOULD THE ROKG VOTE AGAINST THE U.S., HE RESPONDED THAT HE 

DID NOT THINK THE SITUATION WOULD ARISE. HE THEN EXPANDED ON 
THE MINISTRY OF FOREIGN AFFAIRS' CONCERN ABOUT NOT APPEARING 
TO OPPOSE THE THIRD WORLD. 

8. IN COURSE APRIL 30 CONVERSATION WITH FOREIGN MINISTER 

PARK TONG- JIN, AMBASSADOR RAISED QUESTION OF ROK SUPPORT ON ITEMS 
OF CRITICAL IMPORTANCE TO US AT UNCTAD IV. WE UNDERSTOOD, 

AMBASSADOR SAID, FROM CONVERSATIONS WITH FINANCE MINISTRY OFFICIAL 
THAT THERE WAS SOME TEMPTATION ON KOREAN PART TO GO ALONG WITH 
NON-ALIGNED COUNTRY BLOCK VOTING ON SOME KEY ISSUES AT UNCTAD. 

IT WAS ALSO OUR BELIEF, HOWEVER, THAT POSITIONS WE ADOPTING 
WERE FROM LOGICAL POINT OF VIEW IN ROK BEST INTEREST. IN LIGHT 
OF THIS AND OUR MANY OTHER MUTUAL INTERESTS, WE WOULD EXPECT 
ROKG TO GO ALONG WITH US, IF IN FACT ISSUES CAME TO A VOTE 
AT UNCTAD. AMBASSADOR ASKED THAT ROK DEL BE INSTRUCTED TO THIS 
EFFECT. USG'S NEW MULTILATERAL DIPLOMACY BEING APPLIED WORLD- 
WIDE IS DESIGNED, AMBASSADOR SAID, TO MAKE POINT TO NONALIGNED 
COUNTRIES THAT THERE WAS ALSO COST TO BE PAID FOR SUPPORTING 
UNREASONABLE BLOC POSITIONS. WE ARE APPLYING THIS POLICY WITH RESPECT 
TO KOREAN ISSUE IN UNGA. IN THIS CASE, OUR MULTILATERAL DIPLO- 
MATIC APPROACH APPLIED TO ROK AS WELL. WITHOUT MAKING DEFINITE 
COMMITMENT, PARK APPEARED TO ACCEPT THE POINT, NOTING THAT THE 
U.S. SHOULD WORK CLOSELY WITH KOREAN DELEGATION BEING LED BY 
FORMER VICE MINISTER FOREIGN MINISTRY AFFAIRS AND CURRENT AMBAS- 
SADOR TO GENEVA, LHO SHIN-YONG. 
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